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November 21, 2011

  

  

WASHINGTON, DC--U.S. Congressman Peter DeFazio (D-Springfield) issued the following
statement after the failure of the so-called “supercommittee” to produce a $1.2 trillion reduction
in projected deficits over the next ten years:

    

“The so-called supercommittee failed miserably. They failed to find a modest 10% reduction in
our projected deficits in the next ten years. It’s not a big surprise. I opposed the deal and
predicted that they would fail.

  

“The solutions are actually pretty simple. Stop with the tax cuts. We have had $5 trillion in tax
cuts over the past ten years. First, we had the Bush Tax Cuts and last year President Obama
extended the Bush Tax Cuts. They haven’t created jobs and they are incredibly expensive.
They need to end. We can end the Obama Payroll Tax Holiday on December 31st, 2011 and the
rest of the Bush Tax Cuts expire December 31
st

, 2012.

  

“What’s the best way to end these tax cuts? By doing nothing. Congress is very good at doing
nothing and by doing nothing, these expensive and ineffective tax cuts will expire and we will go
back to theClintonera rates and save $5 trillion.

  

“We need to take part of the new yearly revenue after they expire and invest to put people back
to work. Over one-third of our deficits are due to high unemployment. We have to get Americans
off unemployment and instead working again in the jobs that they want and need.

  

“We have to negotiate overdue spending cuts. We are spending $100 billion a year
inAfghanistan. We need to pull our troops out ofAfghanistanand let the Afghans deal with their
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inter and intra tribal conflicts. We need to stop paying big agribusiness $20 billion a year not to
grow things. We need to stop subsidizing big oil and take a number of other smart steps to
reduce our spending.

  

“These things get us close to $6 or $7 trillion in reductions over the next ten years, five times
what this failed supercommittee couldn’t produce.”
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